
  MINUTES OF THE JULY 13, 2010 MEETING OF THE COMMITTEE OF THE 
WHOLE OF THE BOARD OF DIRECTORS OF THE ILLINOIS FINANCE 

AUTHORITY 
 

The Board of Directors (the “Board”) of the Illinois Finance Authority (the “IFA”), 
pursuant to notice duly given, held a Committee of the Whole Meeting at 8:30 a.m. on July 13th, 
2010 at the Chicago Office of the IFA at 180 N. Stetson, Suite 2555, Chicago, IL 60601. 
 
 

Members Present: 
1. William A. Brandt Jr., 

Chairman 
2. Roderick Bashir 
3. Dr. William Barclay 
4. Dr. Roger Herrin 
5. Joseph McInerney 
6. Terrence M. O’Brien 
7. Roger Poole 
8. Bradley A. Zeller 

Members Absent: 
1. Michael Goetz, Vice 

Chairman 
2. Ronald E. DeNard 
3. Edward Leonard 
4. John “Jack” Durburg 
5. James J. Fuentes 
6. Juan B. Rivera 
 
Members Participating by 
Telephone: None 
 
Vacancies: One 

Staff Present:  
Christopher Meister, Executive 
Director 
Brendan Cournane, General Counsel 
Rich Frampton, VP  
Arthur Friedson, Chief HR Officer 
Ximena Granda, Assistant CFO 
Pamela Lenane, VP 
Eric Reed, Regional Manager  
Ahad Syed, Administrative Asst. 
Yvonne Towers, CFO/CIO 
 
Others Present:  
Lois Scott, Scott Balice 
Courtney Shea, Acacia 

 
 
 
Call to Order 
 
Chairman William A. Brandt called the meeting to order at 8:41 a.m. with the above members 
present. He welcomed Members of the Board, IFA staff, and guests present to the meeting. 
 
Chairman’s Remarks 
 
Chairman Brandt asked the Board for suggestions on Committee of the Whole and Board 
Meeting venues outside of the City of Chicago for the remaining balance of the year. Mr. Zeller 
informed the board that October and November would not be an opportune time for meetings 
downstate. Executive Director Meister suggested the cities of Rockford and Marion, Illinois as 
venues of possible interest. Chairman Brandt suggested that the next board meeting in August be 
in the City of Chicago. The Board expressed its agreement. 
 
Chairman Brandt thanked the Board for its efforts in attempting to help ShoreBank but let the 
Board and the IFA know that in the near future Shorebank would not be needing IFA financing.  
 
Executive Director’s Presentation 
 



Director Meister presented his report. While FY ’10 began with gloomy economic news Director 
Meister noted that the agricultural sector began the fiscal year with the passing of new legislation 
which allowed significant increases in the funding limits for the Beginning Farmer Bond 
program.  
 
Furthermore, the IFA took aggressive action to manage its budget by controlling internal 
expenditures, reducing headcount and pursuing conduit financing across all sectors. Director 
Meister stated that the unaudited IFA gross revenue as of June 30th, 2010 was $7.3 million and 
that expenses remained consistent but exceeded budget due primarily to increased reserves for 
bad debt.  
 
Going forward into FY11 Director Meister laid out the IFA’s plan to shore up administrative 
functions through hiring much needed administrative and legal personnel. He reaffirmed the 
IFA’s commitment to: (1) federally tax-exempt conduit financing—the core value-added product 
of the IFA to its non-profit and for-profit borrowers; (2) aggressively pursue recent legislative 
initiatives such as the Midwestern Disaster Area Bonds, Recovery Zone  and Qualified Energy 
Conservation Bonds and; (3) Multi-state bond authority.  
 
Director Meister then introduced to the Board the new personnel for the IFA. He introduced Mr. 
Brendan Cornane as General Counsel, Mr. Ahad Syed as Administrative Assistant, Mr. Brad 
Fletcher as Paralegal, Ms. Mari Money as Executive Assistant, and Ms. Tammy Harter as 
Administrative Assistant to the Regional Manager. 
 
Director Meister stated that Mr. Zeller and Mr. Leonard met with the Governor Quinn to discuss 
the Agri-business Guarantee Program. Since then, the reserves for the Agriculture Guarantees 
have been freed up. He also notified the Board know that E.C. Ortiz has been approved as 
Auditor and that the proposed budget for FY ’11 was $5.6 million in revenue.  
The Chairman thanked Director Meister for his report.  
 
Senior Staff Reports 
 
Chairman Brandt then asked for the Senior Staff reports.  
 
Mr. Eric Reed presented his report. He stated that the Community Bank of Rock Falls’ 
outstanding balance is projected to decrease to $50,000. Mr. Reed noted that Castle Bank was 
concerned about the crop year they had and had called to say that they may restructure a deal. 
Finally, Flanagan State Bank is dealing with the bankruptcy of Aqua Ranch—a small company 
that has little to fall back on.  
 
Ms. Pam Lenane presented her report. She notified the Board that the largest builder of 
retirement homes in America has declared bankruptcy. Ms. Lenane also confirmed that The 
Clare was scheduled to close the following week. The conversation turned to Midway 
Broadcasting briefly and there was a short discussion.  
 
Ms. Lenane continued her report. She let the Board know that healthcare revenue for FY’10 
exceeded budget by $1.7 million. Ms. Lenane said that much of the increase was due to 



favorable market conditions for refinancing variable rate debt. Other financing opportunities may 
come from consolidation in the healthcare industry.  Ms. Lenane said that by the late Fall a 
number of financings are expected to come to close due to the seasonality of the business. 
 
The Chairman expressed his thanks to Mr. Reed and Ms. Lenane for their reports.  
 
Committee Reports  
 
The Board noted that the Energy Committee’s monthly meeting had been cancelled with due 
notice posted for the public in accordance with the Tax Equity Fiscal Responsibility Act or 
TEFRA notice.  
 
In his report on the Healthcare Committee, Dr. Barclay announced that Christian Homes and 
Transfusion Medicine were informally forwarded to the Board for approval since the Healthcare 
Committee did not reach a quorum.  He announced that The Clare transaction will soon close. 
Ms. Lenane added that once the Multi-State authority is signed in to law by the Governor of 
Illinois, there may be an opportunity to finance a Des Moines based continuing care retirement 
community.  
 
The topic then moved to ShoreBank. Chairman Brandt expressed his concern for ShoreBank, but 
asked for an update on the IFA’s action to recover its outstanding loan.  Ms. Lenane said that full 
value of the loan was $3.9 million, and the IFA’s share was approximately $1.0 million, but that 
the collateral was on the property, the value of which has deteriorated significantly.  Chairman 
Brandt urged the IFA staff and Board to do what was necessary to collect the payment from 
ShoreBank and to set a deadline.  Moving on to other troubled assets, Chairman Brandt informed 
the Board that the IFA’s assistance in the Pere Marquette transaction appeared to be no longer 
necessary. He then asked Ms. Towers if there were any other defaults beside ShoreBank. 
 
Mr. Yvonne Towers presented her report to the Board. She said that overall the financials were 
generally healthy and in accordance with the strict budgetary plans laid out by Director Meister. 
However, she mentioned that the IFA is monitoring transactions regularly on the Bond Watch 
List. There was a brief discussion on the matter.  
 
Ms. Towers stated that the outstanding loans that had entered delinquency were the ShoreBank, 
Morton Community Bank, and Grayson Hill Energy.  
 
Chairman Brandt thanked Ms. Towers and asked for the project reports.  
 
Project Reports  
 
 
Mr. Eric Reed presented the following projects for approval:  
 
No. 1A:  Richard L. & Linda M. Will - $206,712 – 71.3 acres 
 



Request for final approval of the issuance of a Beginner Farm Bond in an amount not-to-exceed 
$206,712 for the purchase of approximately 71.3 acres of farmland. This project is located in 
unincorporated Cumberland County, near Montrose, IL.  
 
No. 1B:  Mark Mellendorf - $25,000 – 20 acres 
 
Request for final approval of the issuance of a Beginner Farm Bond in an amount not-to-exceed 
$25,000 for the purchase of approximately 20 acres of farmland. This project is located in 
unincorporated Clay County, near Louisville, IL.  
 
No. 1C:  Eric J. Smithenry - $135,000 – 20 acres 
 
Request for final approval of the issuance of a Beginner Farm Bond in an amount not-to-exceed 
$135,000 for the purchase of approximately 20 acres of farmland. This project is located in 
unincorporated Jasper County, near Newton, IL. 
 
No. 1D:  Craig A. & Cara Mz Huber - $288,000 – 80 acres 
 
Request for final approval of the issuance of a Beginner Farm Bond in an amount not-to-exceed 
$288,000 for the purchase of approximately 80 acres of farmland. This project is located in 
unincorporated Carroll County, near Lanark, IL. 
 
No. 1E:  Sean E. & Cheryl A. Stinnett - $224,000 – 52.84 acres 
 
Request for final approval of the issuance of a Beginner Farm Bond in an amount not-to-exceed 
$224,000 for the purchase of approximately 52.84 acres of farmland. This project is located in 
unincorporated Macoupin County, near Bunker Hill, IL. 
 
No. 1F:  Daniel Steven Tolley - $106,900 – 82.3 acres 
 
Request for final approval of the issuance of a Beginner Farm Bond in an amount not-to-exceed 
$106,900 for the purchase of approximately 82.3 acres of farmland. This project is located in 
unincorporated Knox County, near Galesburg, IL. 
 
No. 1G:  Lawrence and Lorretta Alt - $100,000 – 26.67 acres 
 
Request for final approval of the issuance of a Beginner Farm Bond in an amount not-to-exceed 
$100,000 for the purchase of approximately 26.67 acres of farmland. This project is located in 
unincorporated Vermilion County, near Rankin, IL. 
 
No. 1H:  James Philip and Jo Ellen - $102,667 – 26.67 acres 
 
Request for final approval of the issuance of a Beginner Farm Bond in an amount not-to-exceed 
$102,667 for the purchase of approximately 26.67 acres of farmland. This project is located in 
unincorporated Vermilion County, near Hoopeston, IL. 
 



No. 2 Kenneth and Carla Nelson (One-Time Consideration) Agri-Debt Guarantee - 
$410,000 – Final  

 
Mr. Rich Frampton presented the following projects for approval of Final Bond Resolutions:  
 
No. 3. Bison Gear & Engineering Corp. and Bullock Family Limited Partnership 

(One-Time Consideration) - $9,500,000 – Final  
 
Request for approval of a Final Bond Resolution in an amount not-to-exceed $15 
Million. Bond proceeds will be used to finance the acquisition, renovation, and 
equipping of a vacant industrial building located at 3805 Illinois Avenue, St. 
Charles, Illinois in St. Charles, and to also purchase equipment for use at the 
Borrower’s existing 115,000 SF manufacturing facility at 3850 Ohio Avenue, also 
located in St. Charles.  Additionally, Bond proceeds may also be used to finance 
costs of issuance.  Additionally, Bond Proceeds will be used to current refund two 
outstanding bond issues for the original 3850 Ohio Avenue facility issued by the 
City of St. Charles in 2005 and the City of West Chicago in 2007. 
 

No. 4 The Peoples Gas Light and Coke Company - $50,000,000 - Final 
 

The proposed Bonds will refinance 100% of the outstanding balance of City of 
Chicago Series 2000B Gas Supply Revenue Bonds.   

 
Mr. Mauricio Nares presented the following project for approval:  
 
No. 5  Annex II, LLC - $5,100,000 – Preliminary  
  

Request for approval of a Preliminary Bond Resolution in an amount not-to-
exceed $5,100,000 Million. The IFA Bond and owner equity will finance the 
construction of a new single-story, contiguous, turn–key textual records storage 
facility within Rock City in the Village of Valmeyer in Monroe County, Illinois.  
The 75,000 square foot facility will store the maximum records storage capacity 
possible in cubic feet and shall consist of two (2) to three (3) records storage bays, 
each with a capacity of 245,000 to 250,000 cubic feet and to finance (ii) the legal 
and professional issuance costs associated with the bond issuance.  

 
Mr. Shannon Govia presented the following project for approval: 
 
No. 6  Christian Homes - $25,000,000 – Final  
 

Request for approval of a Final Bond Resolution in an amount not-to-exceed 
$25,000,000 Million. Bond proceeds will be used to: 1) Refund the Series 2007C 
(Tax-Exempt) Variable Rate Demand Bonds, 2) pay for certain capital 
improvements at the various Illinois campuses /facilities owned and operated by 
Christian Homes, Inc., 3) establish Debt Service Reserve Funds for the Series  



2010 Bonds, and 4) pay bond issuance costs associated with the IFA Series 2010 
Bonds. 

 
Ms. Pamela Lenane presented the following project for approval: 
 
No. 7  Institute for Transfusion Medicine - $26,500,000 – Final 
 

Request for approval of a Final Bond Resolution in an amount not-to-exceed 
$26,500,000 Million to (i) fund the acquisition of a new building in Rosemont; 
(ii) fund the renovations and refurbishment of the newly acquired facility and; (iii) 
pay expenses related to costs of issuance. 
 

Mr. Rich Frampton presented the following resolution for approval:  
 

No. 8 Resolution to Authorize a 60-day extension of the Maturity Date of an IFA 
Participation Loan with PNC Bank, as successor to National City Bank (IFA 
Participation Loan B-LL-TX-582: Pere Marquette Hotel Associates, L.P.)  

 
Chairman Brandt stated that Pere Marquette did not need the services of the IFA for the near 
future besides a basic extension on their participation loan. Dr. Roger Herrin and Mr. Bradley 
expressed that they are pleased. There is a brief discussion on the possibility of extending the 60-
day period to a 90-day period. Dr. Herrin expressed his agreement  at the idea and that the IFA 
should amend the Resolution so that the Pere Marquette pays its lender on time. The Board agree 
to adopt the amend the resolution. 
 
Chairman Brandt presented the following resolutions for approval: 
 
No. 9 Adoption of Fiscal Year 2011 Budget 
 
No. 10  Resolution to Appoint a Secretary and Assistant Secretary 
 
 
Other Business  
 
The Board discussed the benefit of expanding the reach of IFA agricultural programs to other 
parts of the State  by hiring additional personnel.  The Chairman expressed concern that 
additional staffing would burden IFA’s budget. There was general agreement among Members 
that this was a good direction for the future once there was more comfort that economic 
conditions had improved. 
 
Closing Remarks 
 
The Chairman thanked the Board, the IFA staff and any guests for appearing at the meeting and 
asked if there was any additional information for the Board’s consideration. Hearing none he 
asked the Board for a motion to adjourn.  
 



Adjournment 
 
Mr. Bashir moved to adjourn the meeting. Mr. O’Brien seconded the motion which was then 
unanimously approved by the Board.  
 
The meeting adjourned at 11:14 a.m. 
 
Respectfully submitted by  
Ahad Syed 
Assistant Secretary to the Board 
 
 



MINUTES OF THE July 13TH, 2010 MEETING OF THE BOARD OF DIRECTORS OF 
THE ILLINOIS FINANCE AUTHORITY 

 
The Board of Directors (the “Board”) of the Illinois Finance Authority (the “IFA” or the 
“Authority”), pursuant to notice duly given, held a Board Meeting at 11:30 a.m. on Tuesday, July 
13th, 2010 at the Prudential Plaza Conference Center at 130 E. Randolph Street. 7th Floor, 
Chicago, IL 60601.  
 
Members Present: 
1. William A. Brandt Jr., 

Chairman 
2. Roderick Bashir 
3. Dr. William Barclay 
4. Dr. Roger Herrin 
5. Joseph McInerney 
6. Terrence M. O’Brien 
7. Roger Poole 
8. Bradley A. Zeller 

Members Absent: 
1. Michael Goetz, Vice Chairman 
2. Ronald E. DeNard 
3. Edward Leonard 
4. John “Jack” Durburg 
5. James J. Fuentes 
6. Juan B. Rivera 
 
 

Members Participating by 
Telephone: None 
 
Vacancies: One  

 
GENERAL BUSINESS 
 
Call to Order, Establishment of Quorum and Roll Call 
 
Chairman Brandt called the meeting to order at 11:38 a.m. with the above Members present. 
Chairman Brandt welcomed Members of the Board and all guests. He then asked Assistant 
Secretary Mauricio Nares to call the roll. There being eight (8) members physically present 
Assistant Secretary Mauricio Nares declared the quorum met. Chairman remarked that the Board 
has decided that two of its future meetings will be downstate. However, the August 10th, 2010 
meeting will be in the City of Chicago.  
 
Acceptance of Financial Statements and Minutes 
 
Financial statements for the period ending June 30th 2010 and minutes for both the June 8h, 2010 
Committee of the Whole and Board of Director meetings were presented to the Board. Chairman 
Brandt stated that the Authority’s financial statements and minutes were reviewed at the 
regularly scheduled Committee of the Whole meeting held on 8:30 a.m. that day. Chairman 
Brandt requested a motion to approve the June 30th, 2010 financial statements and minutes from 
both the June 8th, 2010 Committee of the Whole and Board of Directors meeting.  
 
The motion was approved by Dr. Herrin and seconded by Dr. Barclay. The June 30th, 2010 
financial statements and minutes from both the June 30th, 2010 Committee of the Whole and 
Board of Directors meetings were unanimously approved by members of the Board.  
 
Senior Staff Reports 
 
None.  



 
Project Approvals 
 
Chairman Brandt asked Mr. Rich Frampton, Vice President, to present the projects for 
consideration to the Board. All projects are thoroughly vetted by a staff credit committee. All 
agriculture, energy and healthcare projects are also reviewed at their respective committees’ 
public meeting each moth. Finally, each project is thoroughly reviewed at the Committee of the 
Whole meeting held at 8:30 a.m. before the Board Meeting.  
 
Mr. Frampton presented the following projects for approval. 
 
No. 1A:  -- Richard L. & Linda M. Will  

Request for final approval of the issuance of a Beginner Farm Bond in an amount 
not-to-exceed $206,712 for the purchase of approximately 71.3 acres of farmland. 
This project is located in unincorporated Cumberland County, near Montrose, IL.  

 
No. 1B:  -- Mark Mellendorf  

Request for final approval of the issuance of a Beginner Farm Bond in an amount 
not-to-exceed $25,000 for the purchase of approximately 20 acres of farmland. 
This project is located in unincorporated Clay County, near Louisville, IL.  

 
No. 1C:  -- Eric J. Smithenry  

Request for final approval of the issuance of a Beginner Farm Bond in an amount 
not-to-exceed $135,000 for the purchase of approximately 20 acres of farmland. 
This project is located in unincorporated Jasper County, near Newton, IL. 

 
No. 1D:  -- Craig A. & Cara Mz Huber  

Request for final approval of the issuance of a Beginner Farm Bond in an amount 
not-to-exceed $288,000 for the purchase of approximately 80 acres of farmland. 
This project is located in unincorporated Carroll County, near Lanark, IL. 

 
No. 1E:  -- Sean E. & Cheryl A. Stinnett 

Request for final approval of the issuance of a Beginner Farm Bond in an amount 
not-to-exceed $224,000 for the purchase of approximately 52.84 acres of 
farmland. This project is located in unincorporated Macoupin County, near 
Bunker Hill, IL. 

 
No. 1F:  -- Daniel Steven Tolley  

Request for final approval of the issuance of a Beginner Farm Bond in an amount 
not-to-exceed $106,900 for the purchase of approximately 82.3 acres of farmland. 
This project is located in unincorporated Knox County, near Galesburg, IL. 

 
No. 1G:  -- Lawrence and Lorretta Alt 

Request for final approval of the issuance of a Beginner Farm Bond in an amount 
not-to-exceed $100,000 for the purchase of approximately 26.67 acres of 



farmland. This project is located in unincorporated Vermilion County, near 
Rankin, IL. 

 
No. 1H:  -- James Philip and Jo Ellen  

Request for final approval of the issuance of a Beginner Farm Bond in an amount 
not-to-exceed $102,667 for the purchase of approximately 26.67 acres of 
farmland. This project is located in unincorporated Vermilion County, near 
Hoopeston, IL. 

 
No. 2 -- Kenneth and Carla Nelson  

Request for final approval of the issuance of an agri-debt guarantee supporting a 
loan in an amount not-to-exceed $410,000 to provide an 85% loan guarantee (i.e., 
$348,500) in favor of Wenona State Bank to refinance an existing IFA guaranteed 
loan (with a balance of approximately $194,638) and also to provide permanent 
financing for farm equipment. The subject farm property is located in LaSalle 
County, near Wenona.  

 
No guests attended with respect to Project Nos. 1A, 1B, 1C, 1D, 1E, 1F, 1G, 1H, or 2. Chairman 
Brandt asked if the Board had any questions with respect to Project Nos. 1A, 1B, 1C, 1D, 1E, 1F, 
1G, 1H, or 2. There being none, Chairman Brandt requested leave to apply the last unanimous 
vote in favor of Project Nos. 1A, 1B, 1C, 1D, 1E, 1F, 1G, 1H and 2.  1A, 1B, 1C, 1D, 1E, 1F, 
1G, 1H, and 2 received approval with 8 ayes, 0 nays, and 0 abstentions.  
 
No. 3  -- Bison Gear & Engineering Corp. and Bullock Family Limited Partnership  

Bison Gear & Engineering Corp. and Bullock Family Limited Partnership as Co-
Borrowers are requesting approval of a Final Bond Resolution in an amount not-
to-exceed $9,500,000. Bond proceeds, combined with other funds, will be used to 
finance the acquisition, renovation, and equipping of a vacant industrial building 
that will serve as a 2nd production facility in St. Charles, Illinois by the Co-
Borrowers and operated by Bison Gear & Engineering Corp. Bond Proceeds will 
also be used to finance the acquisition of equipment for use at the Co-Borrower’s 
existing manufacturing facility, also in St. Charles, and to also pay a portion of 
costs of issuance on the proposed Bonds.  

 
No. 5  -- Annex II 

Annex II, LLC is requesting approval of a Preliminary Bond Resolution in an 
amount not-to exceed $5,500,000 of Recovery Zone Facility Bonds. Bond 
proceeds will be used to finance the construction and equipping of a records 
storage facility located at the Rock City development in the Village of Valmeyer 
in Monroe County and to also pay bond issuance costs. As contemplated the 
Recovery Zone Facility Bond allocations will be voluntarily waived to IFA by 
Monroe County (the Host county) and Randolph County.  

 
No guests attended with respect to Project Nos. 3 or 5. Chairman Brandt asked if the Board had 
any questions with respect to Project Nos. 3 or 5. There being none, Chairman Brandt requested 



leave to apply the last unanimous vote in favor of Project Nos. 3 and 5. Project Nos. 3 and 5 
received approval with 8 ayes, 0 nays, and 0 abstentions.  
 
No. 6  -- Christian Homes  

Christian Homes is requesting approval of a Final Bond Resolution in an amount 
not-to-exceed $25,000,000 million. Bond proceeds will be used to (1) refund IFA 
Series 2007C (tax-exempt) Variable Rate Demand Bonds, (2) pay for various 
capital improvements at certain Illinois facilities/campuses owned by the 
Borrowers; (3) to capitalize a Debt Service Fund for the new IFA Series 2010 
Bonds, and (4) to pay cost of issuance. This financing includes eight project sites 
located throughout Illinois.  

 
No. 7   -- Institute for Transfusion Medicine 

The Institute for Transfusion Medicine is requesting approval of a Final Bond 
Resolution in an amount not-to-exceed $30,000,000. Bond Proceeds will be used 
to: (i) fund the acquisition of a new building in Rosemont; (ii) fund renovation, 
refurbishment and equipping of the newly acquired facility and; (iii) pay expenses 
related to costs of issuance. This project is located in Rosemont, IL (Cook 
County).  

 
No guests attended with respect to Project Nos. 6 or 7. Chairman Brandt asked if the Board had 
any questions with respect to Project Nos. 6 or 7. There being none, Chairman Brandt requested 
leave to apply the last unanimous vote in favor of Project Nos. 6 and 7. Project Nos. 6 and 7 
received approval with 8 ayes, 0 nays, and 0 abstentions.  
 
No. 4  -- The People’s Gas Light and Coke Company 

Request for approval of a Final Bond Resolution in an amount not-to-exceed 
$50,000,000 Million. Bond Proceeds will be used to refund current $50,000,000 
Million of outstanding City of Chicago Series 2000B Gas Furnishings Facilities 
Revenue Bonds. The original Series 2000B Bonds refinanced prior City of 
Chicago Series 1985 Bonds that were issued to finance the cost of certain gas 
supply and furnish facilities located in the City of Chicago 

 
Mr. Frampton introduced Mr. Tchapo Napoe, Supervisor, Long-Term Financing and Analysis, of 
The Peoples Gas Light and Coke Company. Mr. Napoe thanked Mr. Frampton and the IFA for 
the role they played in expediting approval of The Peoples Gas Light and Coke Company 
refinancing in an aggressive timeframe. Mr. Napoe advised the Board that this was The Peoples 
Gas Light and Coke Company’s first request for IFA financing since 2005. Mr. Napoe closed by 
thanking the Board of Directors for their consideration.    
 
Chairman Brandt asked if the Board had any questions with respect to Project No. 4. There being 
none, Chairman Brandt requested leave to apply the last unanimous vote in favor of Project No. 
4. Project No. 4 received approval with 8 ayes, 0 nays, and 0 abstentions.  
 
 



No. 8 Resolution to Authorize a 90-day extension of the Maturity Date of an IFA 
Participation Loan with PNC Bank, as successor to National City Bank (IFA 
Participation Loan B-LL-TX-582: Pere Marquette Hotel Associates, L.P.) 

 
No. 9 Adoption of Fiscal Year 2011 Budget 
 
No. 10  Resolution to Appoint a Secretary and Assistant Secretary 
 
Chairman Brandt asked if the Board had any questions with respect to Project Nos. 8, 9, and 10. 
There being none, Chairman Brandt requested leave to apply the last unanimous vote in favor of 
Project Nos. 8, 9, and 10. Project Nos. 8, 9, and 10 received approval with 8 ayes, 0 nays, and 0 
abstentions.  
 
Other Business 
 
Chairman Brandt briefly mentioned the new personnel hired by the IFA. He also made it known 
that the Pere Marquette Resolution was amended to be extended by 30-days from the original 60-
days to 90-days.The Chairman then asked if there was any other business to come before the 
Board. Hearing none, Chairman Brandt requested a motion to adjourn. Upon a motion by Mr. 
Bashir and seconded by Mr. O’Brien the Board unanimously voted to adjourn at 11:52am.  
 
Respectfully Submitted,  
 
Ahad Syed, Assistant Board Secretary 


